Expendable Trust Funds

Combining Balance Sheet - Statutory Basis

June 30, 2004 and 2003
(Amounts in thousands)

Unemployment

Totals
(Memorandum only)

Expendable Compensation
Trusts Trust 2004 2003
ASSETS

Cash and short-term investments.............coeeeeeevvviinreennnns $ 434,446 $ - 434,446 $ 324,753
Cash on deposit with U.S. Treasury...........cccccceeeveeennnnn. - 122,449 122,449 490,652

TOtaAl @SSELS.....ccvvvvieeeeieiiiiie e et $ 434,446 $ 122,449 556,895 $ 815,405

LIABILITIESAND FUND BALANCES

Liabilities:

Accounts payable... . $ 63,050 $ - 63,050 $ 22,467

Accrued payroll..... 340 - 340 646

Agency liabilities... - - - 6,907

Total liabilities... 63,390 - 63,390 30,020
Fund balances:

Reserved for:

Unemployment benefits...........ccocvvveeiiieniiiiiiiiiiennen, - 122,449 122,449 490,652
Unreserved:
Designated for specific purpose...........cccccvvveeevinnnen. 371,056 - 371,056 294,733

Total fund balancCes.............coeeeeivvieeiiiiiieeeiiee e 371,056 122,449 493,505 785,385

Total liabilities and fund balances.............cccoevevvevinnenne $ 434,446 $ 122,449 556,895 $ 815,405
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